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Week 6 Discussion 1 Responses
Response to the Professor
Hello Professor,
I like your insightful experience. It is true that under the USSR, the Russians were disabled in several spheres such as education, entrepreneurship and innovation. This was due to the existing unfriendly policies under the past regimes that discouraged external collaborations (Paweta & Kirillov, 2016). Developed economies can learn from such failures so that they streamline their governance to promote entrepreneurship and innovation. Moreover, the lesson borrowed from the Brazilian system, which contrasts the USSR system, can be a learning point for the developed economies. In Brazil, education was a formidable technique for promoting innovation and entrepreneurship under the support of established entities (Diniz & Vale Leitao, 2016). Even though the Russian framework did not favor innovation and entrepreneurship for a long time, why do you think it became a nation for bench making so fast?
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Response to Alberta
Hello Alberta,
Thank you for your in-depth analysis of the Chinese economy and for comparing it with the US economy. It is confirmed that China is an emerging economy that is rising faster in innovation and entrepreneurship spheres. A factor that is attributed to this rise is the change in the political landscape. Su, Zhai & Landström (2015) state that the transition from the Communist Party to the Peoples’ Republic of China was a major milestone in the business industry. Developed economies such as the US that have traces of poverty-stricken citizens should copy such impact to better their innovation and entrepreneurship. Moreover, another transition that was witnessed from Russia after the abolition of the USSR regime is a step worth emulating by the established enemies in supporting entrepreneurship (Paweta & Kirillov, 2016). However, do you think China is safe from the setbacks the US is facing such as poverty and housing problems despite showing massive entrepreneurship support?
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Response to Erica
Hello Erica,
I am happy to read your statements on the different ways established economies can learn from emerging economies. It is a fact that entrepreneurs in the emerging economies have developed networks that are key to their growth, as was witnessed in Brazil (Huggins & Thompson, 2015). Additionally, Sharma, Dixit & Karna (2016) report that entrepreneurs in the emerging economies have become more innovative as they address the complexities that surround their businesses. These are essential details that can shape entrepreneurship and innovations in established economies. Moreover, the developed economies have points to pick from the roles of established enterprises in supporting entrepreneurship as a mechanism of taming poverty and housing situations, as seen in Brazil (Diniz & Vale Leitao, 2016). After showing tremendous improvements in entrepreneurship and innovation, do you think emerging economies like China, Russia, and Brazil can overtake established economies like Germany after ten years?
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